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THE CONFLAGRATION HAZARD. 


HILE fire underwriters probably cannot hope that 
the aggregate of prospective losses on a given 
amount of fire risks in a given period can ever be computed 
with the approximate exactness which marks the actuaries’ 
forecasts of expected mortality, the fire insurance business 
now has at its command a mass of statistical tabulations 
which would amply suffice for all practical purposes, were it 
not for that ever-present, undetermined and seemingly- 
undeterminable, factor, the conflagration hazard. To put 
it mildly the conflagration hazard has ever been the béte 
noir of fire underwriters, and the gruesome experience 
of conflagration losses of more than $230,000,000 in the 
last four years has gravely emphasized the necessity for 
the intelligent consideration of that special and most 
dangerous of all fire hazards, in the computation of fire 
premium rates. It is, of course, in the large cities that 
the great bulk of fire insurance is placed, there it is that 
the conflagration hazard is always threateningly domi- 
ciled, and consequently that most ominous of all perils which 
confront the fire insurance business really figures, or should 
figure, in the placing of, and rate-making on, practically the 
entire business of the fire insurance companies. Just how it 
is to figure, is another question, and one on which there ap- 
parently are almost as many opinions as there are fire under- 
writers. 

There are no means of exactly computing the aggregate of 
losses paid on American conflagrations, but an approxima- 
tion of the amount so paid in the last half century or so may 
be arrived at by a study of the statistics of the National Board 
of Fire Underwriters, and some idea of the ratios of confla- 
gration losses to total losses, total premium receipts, and 
risks written in that period thereby be gained. In other 
words, a fairly accurate estimate of the magnitude of the 
conflagration hazard in this country may be worked out by a 
tabulation of the fire companies’ experience in the forty- 
seven years covered by the latest tables of the National 
Board, and were it feasible to increase the annual fire rates 


per cent, the detailed showing being like this: 
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by a percentage sufficiently large, on the basis of forty-seven 
years’ experience, to provide for future conflagrations, the 
computation of the necessary increment would be a mere 
matter of arithmetical calculation. Unfortunately, however, 
underwriters are practically agreed that such a permanent 
addition for the great losses which are sure to come sooner 
or later, would be utterly impracticable. As that painstaking 
student of “Fire-Rating as a Science,” A. F. Dean of Chi- 
cago, has put it in his work, issued under that title 1go1: 

If we do not take into consideration the interest on the vast sums 
disbursed for these tidal waves of fire, and these sums could be 
spread out in a permanent increase of average rate, possibly one or 
two per cent might be adequate to cover our naked disbursements for 
loss in these conflagrations, but even this small addition would be 
more than the margin of average profit of all companies, and any 
attempt to maintain this as a permanent increment to normal rates, 
through periods free from these conflagrations, would generate a 
competition and demoralize the business beyond repair. 

According to the tables of the National Board of Fire 
Underwriters, in the forty years ending with 1906 the con- 
flagrations involving losses of $500,000 and over aggregated 
$918,076,135, these figures representing the total property 
loss. As a rule, the insurance loss generaily amounts to 
nearly fifty per cent of the property loss, but assuming that 
the average ratio of the insurance loss to the property loss 
on all the conflagrations from 1867 to 1906 was only forty 
per cent, the conflagration losses of the fire insurance com- 
panies in the forty years in question would have amounted to 
$367,230,454. In the same forty years the fire companies 
whose returns were received by the National Board had 
a total premium income of $3,902,770,487, and their fire 
losses paid amounted to $2,352,391,524, thus making the 
ratio of total fire losses paid to total premiums received, 60.27 
per cent. If the probable insurance losses on conflagrations 
involving losses of $500,000 or more are deducted from the 
total insurance losses for the forty-year period, the ratio of 
fire losses paid to premiums received is found to be but 50.87 


Losses Pain INCLUDING Losses Pam EXcLuDING 


CONFLAGRATIONS. CONFLAGRATIONS. 
PreMiuMS RECEIVED. Ratio to Ratio to 
Amount. : Amount. Weasiiened. 


Premiums. 
$3,902,770,487 2,352,391,524 60.27% $1,985,151,070 50.87 


Even making allowance for the fact that undoubtedly a 
portion of the conflagration losses above, deducted from the 
total losses paid, were borne by companies whose premium 
receipts are not included in the National Board’s tabulation, 
and that therefore the ratio of losses paid to premiums re- 
ceived would be slightly larger than above noted when con- 
flagration losses are deducted in the case of companies whose 
premium receipts and loss payments are both included, the 
proper allowance on this account would be but a small one, 
as the stock fire companies writing most of the business in 
the United States are included in the National Board’s fig- 
ures. And even were a fifty per cent deduction made on this 
account—which, of course, would be absurdly large—it would 
appear that the conflagration losses of the fire insurance com- 
panies in the forty years ending with 1906 amounted to no 
less than 4.7 per cent of their entire premium income during 
that period. Were the ratios of losses to premiums, with 
conflagration losses both excluded and included, computed 
on the National Board’s figures for the quarter of a century 
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ending with 1906, the difference between the ratios would be 
about seven per cent, and it would seem to be safe to assume 
that, on any basis of calculation, the conflagration losses paid 
by the companies in the last forty years or so have amounted 
to at least five per cent of their total premium collections. 

In the report of the committee on statistics, presented by 
George W. Babb, at the forty-first annual meeting of the 
National Board of Fire Underwriters in May last, 
shown that the losses on the San Francisco conflagration had 
entirely wiped out the underwriting profits for forty-seven 
years of all companies reporting to the National Board, and 
that there had been an actual underwriting loss of 86/100 
per cent of premiums from 1860 to 1906. Apparently the 
conflagration loss alone amounted to five per cent of the 
total premium income; consequently, the tre- 
mendous importance of the conflagration hazard as a factor 
in modern fire underwriting is painfully apparent. In the 
last century, as is shown by the table of “Large Fires in the 
United States and Canada” presented in The Fire Insurance 
Pocket Index for 1908, property to the amount of consider- 
ably more than one billion dollars has been destroyed by fires, 
involving a loss of $1,000,000 or more, and considerably 
more than half of that conflagration loss has been incurred in 
the last twenty-five y Of course, as the number of cities, 
and the number and extent and property values of congested 
areas have materially increased, the conflagration hazard has 
likewise increased, and the fire hazard in general has more 
than kept pace with the improvements in building methods, 
fireproofing provisions, and fire prevention devices. 

Fire underwriting has materially advanced in the last quarter 
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of a century, and the business is slowly but surely being 
paced on a scientific basis, but up to date no adequate pro- 
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tection against the peril of the conflagration hazard has been 
devised. Of course, some companies have guarded, to some 
extent, against it by extreme caution in the placing of risks on 
congested city districts, and it has been said that there are at 
least one or two large companies which could escape on that 
account without serious trouble even though any one of the 
largest cities of the United States were to be destroyed by 
fire. We have our doubts on that score, and hope that none 
of the companies in question ever will be subjected to any 
such severe test of their limitations in placing city business. 
Only a few days before the Baltimore conflagration in 1904, a 
prominent fire underwriter made in our hearing the state- 
ment that “the sensible thing for us to do would be to begin 
accumulating special reserve funds to meet the inevitable 
conflagration losses.” To be sure, the large surplus funds 
now carried by many of the larger companies might be said, 
in a way, to serve that purpose, but the day may come when 
the companies will voluntarily accumulate distinct and sepa- 
rate conflagration reserve funds, or be compelled by statu- 
tory provisions so to do. The safety fund law of New York, 
which was enacted in 1874, a8 a result of the Chicago 
and Boston conflagrations, was intended to serve that pur- 
pose, but has had comparatively little effect. 





THE EXPENSE RATE. 


URING the year 1906, the life insurance companies 
were adjusting their methods of operation so as to 
conform with the requirements of legislation. That year, 
accordingly, saw a material reduction in expenses of manage- 
ment, not only relatively but actually, while 1907 showed a 
still further reduction, due largely—but not wholly—to the 


Tue Expense RATE Per Cent oF MEAN INSURANCE IN Force oF TWenty-Srx Lire INSURANCE COMPANIES FROM 1888 TO 1907, INCLUSIVE. 





[Copyright, 1908, by The Spectator Company, New York.] 





































































































| | | | | | | | | AVERAGES. 
| _ 
COMPANIES. 1888 | 1889 | 1890 | 1891 | 1892 | 1993 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 } 1888 | 1898 | 1898 | 1903 | 1888 
| to to to to to 
} | | | | ; | 1892 | 1897 | 1902] 1907 | 1907 
_ ja _— | (ee ee eS eee ere eae ee ees meee ee ee ee |e ees | ee || ae 
| | | | || | | 
POOR CRG cc cnvacn ese | 0.86 | 0.81 | 0.86 | 0.85 | 0.85 | 0.86 | oO. 68 | 0.71 | 0. 76 | 0.77 | 0.78 | 0.85 | 3 0.88 | 0.89 | 0.87 | 0.92 | 0.90 | 0.87 | 0 72 | 0.76 | 0.73 | 0.88 | 0 85 | 0.81 
Berkshire. ........0+....| 0.92 0.99 | 0.93 | 9.91 | 0.91 | 0.87 | 0 88 | 0.92 | | 0.87 | o. 83 | 0.85 | 0 85 | o. : 0.83 | 0.81 | 0 80 | 0.79 | 0.78 | o 81 | 0 68 | 0.92 | 0.87 | 0.84 | 0 76 | 0.83 
Connecticut General....| 1.05 | 1.07 | 1.09 | 1.07 | 1.12 | 104 | ogI | 0.90 | 0.90 | 0.97 | 0.94 | 1.03 | 0.99 | 0.96 | I 10 | 0.99 | 1.04 | 1.10 | 0.99 | 0.70 } 0.94 | 0.92 | I.0L | 0.95 | 0.95 
Connecticut Mutual..... | 0.63 | 0.71 | 0.67 | 0.69 | 0.70 | 0.68 | 0 69 | | 0.70 | 0.74 | 0.76 | 0.78 | 0.83 | 0.86 | o. 85 | 0.84 | 0.85 | 0.83 | 0.82 | 0.85 | | 0.83 | 0 68 | 0.71 | 0.83 0.84 | 0.77 
Equitable, New York... | 0.96 | 1.02 | I.09 | I 07 | 0.92 | 0.86 | 0.86 | | oO. ad | 0.88 | 0.91 | 0.90 | 0.99 | | | 0.95 | 0.97 | 1.03 | 1.07 | I.02 | 0.93 | 0 78 | 0 72] 1.01 | 0.88 | 0.98 | 0.90 | 0.93 
SEMANAS seis ds svince x | 1.02 | 1.10 | 1.03 | 1.10 | 1.20 | 1.12 | 1.07 | 0.92 | | 098 | 1.03 | 1.07 | 1.18 | 1,12 | 1.15 | 1.24 | 1.32 | 1.32 | 1.26 | 1.22 | 1.05 }] 3.07 | 1.08 | 1.15 | 1.23 | 1.15 
REOMDE EAC yc 'ssikvieisie sneer | 1.08 | 1.15 | 1.09 | 1.15 | 1.28 | 1.67! 1 45 | 1.41 | 1.26) 1.22 | 1.19 | 1.24 | 1.32 | 1.26 | 1.33 | 1.30 | 1.24 | 1.19 | 1.30 | 0.84} I 10) 1.37/ 1.271 16 | 1.23 
TS OO re 1.28 | 1.44 | 1 26 | 1.17 | 1.12 | 1 23] 1.16 | 1.23 | I-12 | 1.10 | 1.14 | 1.22 | 1.23 | 1.34 | 1.41 | 1.45 | 1.39 | 1.43 | 1 38 | 0.98] 1.20 | 1.16 | 1.28 | I 33 | 1.25 
Massachusetts.......... 1.01 | 1.00 | 1.08 | 1.01 | 1.08 | 0.96 | 0.94 | 0.91 | 0.86 | 0.84 | 0.91 | | 0.84 | 0.82 | 0.89 | 0.80 | 0.76 | 0.76 | 0 74 | 0.68 | 0.63 | I 04 | 0.90 | 0 82 | 0.71 | 0.82 
Michigan Mutual....... 0.99 | 1.06 | 1.10 | 1.13 | 1.25 | 1.03 | 0.98 | 9-99 | 1.05 | 1.12 | I. - | 1.18 | 1.21 | 1.24 | 1.24 | 1.10 | 1.14 | 1.22 | 107 | 0.88] 1.12 | 1 03 | I 22 1.08 | 1.11 
j | | | 
| 1 | | 
Mutual of New York....| 1.09 | 1.23 | 1.20 | 1.07 | 1.03 | 1.23 | 1.18 1.20 | 1.13 | I.09 | I. 10 | 1.21 | 1.19 1.16 | 1.16 | 1.15 | 1.11 | 0.98 | 0.70 | 0.58 | 1.12] 1.15 | I 16 | 0.90 | 1.06 
Mutual Benefit......... 0.62 | 0.68 | 0.69 | 0.69 | 0.73 | 0 69 | 0.68 | 0.70 | 0.68 | 0.71 | 0.75 | 0. 79 | 0.78 | 0.77 0.80 | 0.79 | 0.79 | 0.79 | 0.76 | 0.71 | 0.68 | 0.68 | 0.77 | 0 76 | 0.74 
National of Vermont... .| 1.13 | 1.23 | 1.20} 1.22 | 1.09 | 1.02 | 1.03 | 1.22 | 1.02 | 0.99 | 1.06 | I.17 | 1.12 | 1.09 | 1.07 | 1.09 | 1 08 | 1.06 | 0.98 | 0.78 | 1.18 | 1.06 | 1.10 | 0.99 | 1.06 
New England ..........| 0.72 | 0.72 | 0.70 | 0.68 | 0.70 | 0.64 | 0.64 | 0.69 | 0.73 | 0.81 | 0.83 | 0.75 | 0.77 | 0.81 | 0.86 | 0.90 | 0.87 | 0.89 | 0.80 | 0 69 | 0 6g | 0.71 | 0.80 | 0.82 | 0 77 
New York Life ......... I 13 | 1.26 | 1.25 | 1.15 | 1.16! 1 13 | 1.06 | 1.00 | 0.97 | 0.99 | 0.99 | 1.05 | 1.08 | 1.02, I.II , 1.10 | 1.06 | 0 g2 | 0.69 | 0.55 | 1.19 | 1.03 | I 05 | 0.86 | 0.97 
Northwestern .......... 991 | 092 | 0.93 | 0.87 | 0.87 | 0.71 | 0.68 | 0.73 | 0.73 | 0.74 | 0 79 | 0 8g | 0.87 | 0.81 | 0 79 | 0.75 | 0.75 | 0.75 | 0.72 | 0 70 | 0 8g | 0 72 | 0.83 | 0.73 | 0 77 
Penn Mutual. .......... 0.94 | 1.05 | 0.99 | I.00 | 1.05 | 0.87 | 0.79 | 0.81 | 0.84 | 0.95 | 0.99 | 0.97 | 1.09 | 1.04 | 1.04 | 0 91 | 0.95 | 0.94 | 0.87 | 0.76] T.or | 0 86 | 1.03 ; 0 88 | 0.93 
Phoenix Mutual......... 0.94 | 0.90 | 0.99 | 1.34 | 1-44 | 1.43 | 1.47 | 1.40 | 1.29 | 1.28 | 1.34 | 1.43 | 1.31 | 1.12 | 1.07 | 1.06 | 1.04 | 1.09 | 1.24 | 0.84] 1 11 | 1.36 | 1.27 | 1.05 | 1.17 
Provident L. and T.... | 0.78 | 0.79 | 0.73 | 0.69 | 0.76 | 0.69 | 0 65 | 0.71 | 0.70 | 0.73 | 0.72 | 0.70 | 0.75 | 0.73 | 0.77 | 0.90 | 0.75 | 0.78 | 0.71 | 0.77 | 0 73 | 0.70 | 0.74 | 0 78 | 0.74 
Provident Savings....... 0.44 | 0 66 | 0.54 | 0.58 | 0.62 | 0.68 | 0.69 | 0.75 | | 0.78 | I.01 | 1.09 | 1.30| 1.19 | 1.19 | 1.41 | £.56| 1.55 | 1.64 | 1.41 | 0.99] 0.57 | 0.78 | 1.24 | I 44 | 1.07 
State Mutual ........... 0.87 | 0 89 | 0.97 | 0.96 | 0.98 | 0.84 | 0 86 | 0.90 | 0.86 | 0.93 | 0.88 | 0.89 | 0.92 | 0.94 | 0.89 | 0.90 | 0.88 | 0.86 | 0.75 | 0.66 | 0.94 | 0 8g | 0.91 | 0.81 | 0.87 
BRAVEIOTS .onesccesec aves 0.67 | 0.69 | 0.68 | 0.91 | 090 | 0 82 | 0 80 | 0.74 | 0.69 | 0.72 | 0.74 | © 82 | 0.85 | 0.82 | 0.77 | 0.76 | 0.79 | 0.82 | 0.81 | 0.74 | 0 71 | 0. 73 | 0 80| 079} 077 
Union Central......... 1.79 | 1.77 | 1.57 | 1.38 | 1.26 | | ¥.23 | 1.11 1.12 | I. 08 | 1.05 | 1.09 | 1.03 | 0.98 | 0.91 | O QT | 0 84 | 0.87 | 0.86 | 0.87 | 0.79] 1 48 | 1.10 | 0.97 | 0.84 | 0.98 
| | 
Union Mutual..........| 1.16 | 1.09 | 1. 15 | 1.18 | 1.23 1.23| 1.20| 1 19 | I. 19 | 1.23 | 1.39 | 1.31 | 1.29 | 1.28 | 1.25 | 1.30 | 1 34 | 1.20/ 1.24] 0 66] 1.16 | 1.21 | 1.28 | 1.14 | 1.20 
United. States ........c008 | 1.40 | 1.33 | I 28 | | t.24 | 2.18 | 1.12 T.04 | 1.02 Re 09 | | 1.13 | 115 | 1.24 | 1.29 | 1.31 | 1.46| 1.27] 1.18] 1 09 | 0.88 | 0.80 | 1.18 | 1.06 1.30 | 1.05 | 1.15 
WASRINGNOD:. 0.00 sse00s | 1.27 | 1.28 | 1.21 | 1. been I 16 | 1.07 | 1.03 | 1.02 . 1. 12 | 1.17 | 1.40 | 1.61 | 1.71 | 1.71 | 1.80 | 1.74 | 1.70] 1.40 | 1.23 | 0.95 j 1.18 | 1.07 | 1.65 | 1.41 | 1.33 
Averages (26 cos.)....| 0. i e 4 | I. 04 | | I.0I | 0.97 | oO. aa 0.93 | ale | 0. % | | 0.93 | 0.94 0.96 | 1.03 | 1.03 | 1.00 | 1.03 | 1.03 | I. | 0.93 | 0.78 | 0.68 | 1.00 | 0.94 | 1.01 | 0.88 | 0.94 
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fact that the companies were compelled to keep their ex- 
penses for new business within the limitation imposed by law. 
One important factor which aided in reducing the average 
rate of expenditure last year was the great decrease in the 
volume of new business written by all the companies of New 
York State, and a few of the other-State organizations. An 
examination of the accompanying table will prove that the 
companies whose new business fell off so largely last year 
show the greatest reduction in the rate of expense, while the 
organizations that succeeded in maintaining their normal pro- 
duction of new business show but slight changes. It may 
therefore safely be concluded that the average rate shown for 
1907 will not be much further reduced ; and with a return to 
normal conditions, so far as new issues are concerned, will 
even show an increase. However, so long as the present 
laws are in force, the rate will not again rise to a point any- 
where near the level prior to 1904. 

In computing the accompanying table, the factors taken 
are the net management expenses, including taxes, and the 
mean amount of insurance in force during the respective 
years and periods. No account is taken of profit and loss 
items, changes in book values, premiums on securities pur- 
chased, or dividends to stockholders. The figures show the 
rate of expenditure per $100 mean insurance in force, year 
by year, for twenty years, with averages for each quinquen- 
nium and the entire period, and are compiled from data sup- 
plied to the New York Insurance Department. 

Of the twenty-six companies listed, one-half show a per- 
centage of less than 0.75 per $100 for 1907. The economies 
enforced during the past two years served to reduce the aver- 
age for the five years 1903-1907 to the lowest point recorded 
for a similar period, while the average for the twenty years 
is lower than shown by a series of these tables for a number 
of years back. 





T is understood that Governor Hughes will give a hearing 
on the bill to amend section 97 of the New York insur- 
ance law, before definitely disposing of same. Of late, the 
Governor has been too busy in connection with the race- 
track measures to pay much attention to the bills left in his 
hands at the adjournment of the legislature; but it is antici- 
pated that he will at least give company officials and others 
an opportunity to express their views on the bill before either 
signing or vetoing it. 





The long-expected reduction in rates in Brooklyn has at last been 
granted and the new water supply been tested and approved. Doubt- 
less it came quicker than many underwriters expected, owing to the 
agitation in that city; and if Engineer Patton’s report had not been 
so severely assailed, the matter of an allowance of rates might have 
drifted on for months. That report provoked an agitation which led 
to further tests, and the district charge against Brooklyn was removed, 
to take effect May 1. Reductions can be applied to policies issued since 
March 1, but not before; but it will be some weeks before the new 
rates are finally computed. Now the anomalous condition is presented 
of Brooklyn rates remaining on the same basis as prior to December, 
1895, without any advance caused by the San Francisco conflagration, 
such as was imposed upon Manhattan for that event. The reason 
why Brooklyn was exempted was the district charge for inadequate 
water supply, now removed. Several underwriters believe that the 
city rates should undergo some reduction, in order to equalize the 
rates in the two cities. 
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NEW YORK SURVEYS. 


The final adjustments of the January loss on the Parker building 
came out within a fraction of the estimates made by adjusters within 
a week after the fire. It was about sixty per cent upon the insurance. 
The impression went abroad that the building itself was a total loss, 
and collapsed level with the street. The episode of the rotten hose 
incident was construed as evidence that so-called fireproof buildings 
were shams, and the fire service impaired by defective equipment. 
There was far less ground for either inference than the charges 
against the protective service fully warranted. The losses on stocks 
in the Parker building were variable. 


We are informed that the recommendations of the nominating com- 
mittee of the Board, which are to be voted upon next week, propose 
few changes in committees and no interruption in the general work 
as now carried on. 


A broker who has refused to sign the Suburban Association pledge 
inquires why he should obligate himself to accept ten or fifteen per 
cent on suburban risks from the association when there are twelve 
or fifteen companies outside from whom he can obtain twenty. Not- 
withstanding these conditions, the improvement in suburban business 
is more manifest in rates than in amount. Circulars calling for in- 
formation relative to fifteen risks on Long Island and several in 
Jersey suburbs were sent out to companies on the 3oth ult. 


In the account of early sprinkler installations in this city, Mr. 
Boone of the Exchange sprinkler department mentions the introduc- 
tion in several plants in 1882, and the first mercantile establishment 
equipped with sprinklers as Mills & Gibb, on Broadway and Grand 
street. As a matter of history, the first mercantile stock protected by 
automatic sprinklers in this city was the H. D. Claflin & Co. risk, on 
Church and Worth streets, in 1880. The Parmalee head was used, 
but it was subsequently removed and the latest up-to-date head 
substituted. 


It is understood that the Insurance Department has shut down hard 
upon the insurance of automobiles in London Lloyds as openly prac- 
ticed in this city. There is no pretense that these risks are, or ever 
were in any sense, surplus lines, and no affidavit was ever filed to that 
effect. Certain parties were writing binders and delivering policies in 
Lloyds, and even advertising their readiness to do so without con- 
sulting the Department at Albany. 


The news that the Jakor of Moscow will regularly enter the United 
States, and the business be carried on by a firm composed of the 
Messrs. Mutzenbecher of Hamburg and Sumner Ballard of The 
Commercial Bulletin, is interesting. We congratulate the company 
upon its new representatives in this city. Mr. Ballard belongs to an 
old fire insurance family through two generations, and his experience 
as a reinsurance intermediary extends over many years. 


The appellate division of the Supreme Court in Brooklyn has 
affirmed the decision of Justice Jaycox, who awarded the plaintiffs 
who sued the Long Island Railroad Company about $120,000 for 
damages, for fires caused by sparks from the engines along the line 
of the defendant’s road. 


Willard S. Brown & Co. have removed to 1 Liberty street. The 
local department is on the first floor and the general offices on the 
eighth. 


Archibald G. Montgomery, at one time president of the Mutual 
Marine, died last week at his home, 6 West Ninety-first street. The 
deceased left a widow and two daughters. 


The contract existing between H. N. Vedder of the Vedder Under- 
writer Company and the Delaware Fire of Dover has been canceled, 
and all the business of the latter company will be transacted from the 
home office at Dover, Del. 


The German-American Insurance Company has removed from 58 
Liberty street to its new building at 1 Liberty street. The structure 
is a twenty-story, up-to-date, thoroughly equipped fireproof office 
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building. It is flat-iron shape and has two general entrances, one on 
Liberty street and the other on Maiden Lane. These open into a 
lobby from which rises an imposing stairway to the local office, the 
entrance being arched and so constructed that when the massive 
doors are slid back the whole office is exposed to view. The company 
has reserved four floors for its own use—the first for the city depart- 
ment, the fourth and fifth for executive work, and the sixth for the 
agency department. President Kremer’s office is on the fourth floor, 
adjoining the directors’ room, which occupies the acute angle of the 
flat-iron facing east. Secretary Smith occupies a like position on the 
fifth floor, and Assistant Secretary Coffin the sixth. 

The rate committee of the New York Fire Insurance Exchange 
passed a resolution last week to recommend to the next meeting of 
the Exchange the removal of the remaining district charge of ten 
per cent from districts 1 and 2 of Brooklyn, taking effect June 1. 

Charles A. Seddon, president of the Seddon Underwriting Com- 
pany, has returned from England, where he secured exclusive general 
agencies for the United States to write surplus lines for several 
British companies. 

Ferrers Daniell, assistant secretary of the Royal Exchange of 
London, was the guest of honor at a dinner given last Monday even- 
ing by Willard G. Brown, at his residence, 105 East Thirty-fifth street. 
Mr. Daniell has been visiting agents of the Royal Exchange in the 
East, and sailed for Liverpool yesterday on the “Lusitania.” 

Secretary Charles F. Koster of the Phenix of Brooklyn celebrated 
yesterday his twenty-fifth anniversary of his connection with the 
company. He is enjoying the hearty congratulations of his many 
friends. 


BOSTON AND VICINITY. 


The National Fire of Hartford announces that it has adjusted and 
paid in full all of its Chelsea conflagration losses excepting one claim 
held up by the State police, and another covering street railway prop- 
erty, claim for which will not be ready to present for some time. 

Ide & Sewall have been appointed Massachusetts agents of the 
Allemannia of Pittsburg. 


The Royal of Liverpool has reinsured the risks of the Cambridge 
Mutual, subject to the approval of the Insurance Commissioner, and 
the Cambridge will, it is said, retire from business. The Cambridge 
was one of the mutual companies most heavily involved in the Chelsea 
fire. 


William J. Battilana, who has been counter man in the office of 
Robert A. Boit, has resigned to take a position in charge of the in- 
surance department in a large Boston real estate office. 


The fire losses of Chelsea are now being more rapidly adjusted, and 
the hardest part of the work is over with a majority of the com- 
panies involved, although there are a few agencies that have a num- 
ber of companies affected, and where the number of individual 
losses were greater, that will not, probably, entirely finish adjusting 
for two or three weeks more. 


Most of the companies have paid cash on proof of loss, while a 
few have taken advantage of the sixty or ninety-day clause, or else 
have deducted one per cent for cash payments. Although the prompt- 
ness of some companies, who advertised to pay spot cash and who 
have lived up to the letter of their agreement, is very highly com- 
mendable, yet the general opinion seems to be that some adjustments 
have been made too hastily, and that a more moderate system of 
settlement would have been more in the interests of the companies 
that are not only bound but disposed to be fair in their settlements, 
and would have been just as fair, so far as the interests of the 
assured were concerned. And although no hard-and-fast rule for 
adjustment of losses can be laid down in cases of such a conflagration, 
still this attitude seems all the more justifiable when instances are 
brought to light where there are three or four mortgages on one piece 
of property, with separate insurance to cover each mortgage. The 
danger of hasty settlement in such cases is at once apparent. But 
whatever deductions may be drawn from exceptional cases, the 
promptness and fairness of all the companies who suffered losses 
in the Chelsea fire will always be remembered with the highest com- 
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mendation, and go far to strengthen the confidence of the insured 
in the companies. 

The legislature is expected to continue in session until early in 
June. The insurance measures are pretty well disposed of one way 
or another, but there are a few of the most important ones which 
remain yet to be acted upon. 


NOTES FROM PHILADELPHIA. 


Louis S. Amonson, chairman of the organization committee of the 
Peoples National Fire Insurance Company, is circularizing insurance 
men, calling attention to the fact that the company now has over 
eleven hundred stockholders and to its phenomenal success, at the 
same time extending an invitation to become personally identified with 
it as a subscriber and customer. 

The William Penn Fire of Pottsville, Pa., has received its charter, 
and starts business with $100,000 capital and $200,000 surplus. 

Arnold & Wannemacher have been appointed direct reporting third 
agents of the Humboldt Fire. 

J. Y. Maconachy, Eastern Pennsylvania and New Jersey special 
agent of the Union of Philadelphia and the Insurance Company of 
the State of Pennsylvania, has been made superintendent of the 
agency department of these companies at the home office in this city. 
Charles W. Orr, special agent of the Hawkeye, has been appointed to 
succeed Mr. Maconachy in the field. 

G. F. Haertrick, Jr., stamp clerk of the Philadelphia Suburban 
Underwriters Association, has resigned, dating from the 15th, and 
will be succeeded by his assistant, John Forrestel. Mr. Haertrick 
leaves to take up more important work under the jurisdiction of the 
Middle department as secretary and stamp clerk of the new local 
board at Wilkesbarre, Pa. 

The Integrity Mutual Fire Insurance Company has been granted 
a charter in this State, with Harry J. Paul, president; B. L. Abraham, 
vice-president; D. Balarity, treasurer, and Max Feltenstine, secretary. 





THE MIDDLE STATES. 





—The Allegheny Fire is withdrawing from New York State. 

—John K. Sharkey, formerly with the Eagle Fire Company of New York, has 
been New York State special agent for the Northwestern National of Milwaukee 
since April 15 last. 

—Secretary Atwood of the Rochester German celebrates his twenty-fifth anni- 
versary as such on the 3lst inst. Already the various departments of the company 
are sending in “anniversary risks’? at a brisk rate, and we join his many well 
wishers in hearty congratulations. 





THE NEW ENGLAND FIELD. 





—The American Central is entering Vermont. 
—The Adirondack Fire, Lumber Fire and Eastern Fire of Atlantic City have 
entered Connecticut. 


—The Merrimack Mutual Fire of Andover, Mass., has reinsured about $5,000,000 
of its outstanding risks in the Traders and Mechanics Mutual of Lowell, Mass. 





THE WEST. 





C. G. Yates Elected President Washington Fire. 


C. G. Yates, formerly general agent at San Francisco for the Austin 
Fire and the Commonwealth Fire of Dallas, Tex., has been elected presi- 
dent of the Washington Fire of Seattle, Wash. J. W. McGhee, Jr., 
formerly special agent of the Walla Walla Fire in the Northeast, has 
been appointed assistant secretary of the company. 





—The German Union Fire has entered Michigan. 

—E. L. Barkley has resigned as manager of the Travelers Fire of Pine Bluff, 
Ark. 

—James Burke has been appointed Missouri special agent for the National of 
Allegheny. 

—The Northwestern Fire and Marine of Minneapolis has reinsured a portion of 
its term business in the Northwestern National of Milwaukee. The latter com- 
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pany will also assume a large percentage of all term business hereafter written by 
the former. 

—F. Churchill Whittemore of St. Louis has been appointed agent of the 
Illinois Bankers Fire. 

—Edward W. Burnet, secretary of the National Fire of Cincinnati, died last 
week at the age of fifty-six. 

—J. Q. Haas & Co. of St. Paul absorb the Warner & Warner agency, F. G. 
Warner going with Haas & Co. 

—L. L. King has been appointed St. Louis agent of the Imperial Fire of Den- 
ver, which has just entered Missouri. 

—A. L. McCrae of Chicago has been given binding power for the Roger 
Williams Fire and Marine of Providence, R. I. 

—Shipman & Wayne of Chicago have been appointed general agents of the 
State Insurance Company of Omaha for surplus lines. 

—James R. Hobbins of Madison, Wis., has been appointed special agent of 
the Ohio German for Illinois, Minnesota and Wisconsin. 

—W. E. Main of Madison has been appointed Wisconsin general agent of the 
Southern of New Orleans and the Guardian of Pittsburg. 

—M. Barclay of Chicago, Cook county special agent of the Northern of London, 
has been appointed Oklahoma special agent of the company. 

—The Oklahoma Association of Fire Underwriters has elected John L. Miner 
president; W. M. Gregory, vice-president, and F. F. Porter, secretary. 

—The Western Factory Association has secured from the mutuals a line of 
$150,000 on the sprinklered plant of the Brown Shoe Company at Murphysboro, IIl. 

—Edward A. Winter, heretofore bookkeeper in the office of the National Fire 
of Cincinnati, has been elected secretary of the company, succeeding the late E. 
W. Burnet. 

—G. L. Crawford, a St. Louis bond broker, has joined the general agency firm 
of Harry M. Coudrey, which will hereafter be known as Harry M. Coudrey 
Agency Company. 

—The German Fire of Wheeling is entering Indiana and Michigan. Dana E. 
Latimer of Cleveland, the company’s Ohio State agent, will also have charge of 
Michigan and Indiana. 

—Frank A. Dunning, recently special agent of the Law Union and Crown, has 
been appointed special agent for the R. J. O. Hunter general agency of Chicago in 
Wisconsin and Minnesota. 

—J. R. Sutton, Michigan special agent of the Firemans Fund, and W. E. Hoit, 
Michigan State agent of the Niagara, have resigned. They have organized the 
Policyholders Service and Adjustment Company of Detroit. . 

—All rating matters in Minnesota and the Dakotas will hereafter be handled by 
the Fisher Bureau, in pursuance of the decision of the companies to divorce 
themselves from the making and maintenance of rates. 

—The lowa Supreme Court has denied the application of the Atlas of London 
for a rehearing of the case in which it sought to prevent the use of the name 
“Atlas” by the Atlas Insurance Company of Des Moines. 

—The Missouri Department has ruled that stock fire insurance companies 
writing automobile risks must confine themselves to the fire and lightning hazards 
and omit the insurance against theft, collision damage, etc. 

—Vernon H. Greene of Rudd, McQueeny & Greene, the well-known insurance 
agency of Kansas City, who was recently elected City Auditor, took office last 
week. Mr. Greene continues his interest in the insurance agency. 

—The headquarters of the Biilingsley & McConnell general agency of Guthrie, 
Okla., has been moved to Pine Bluff, Ark., and is being managed from that 
point by E. B. Bloom, secretary and treasurer of the Travelers Fire of Pine Bluff. 

—Clarence Pellet of Chicago is chairman of the Western Conference committee 
of the National Association of Local Fire Insurance Agents that will have 
jurisdiction in matters in Western Union territory, working in co-operation with 
the joint conference committee. 

—The governing committee of the Western Union has solicited of members 
their individual experiences in tornado business for five years east and west of the 
Mississippi river, with a view to the advisability or necessity of maintaining 
different tornado rates in the sections named. 

—S. D. Andrews, who recently retired as assistant manager of the Western 
department of the Providence Washington after fifteen years’ service with the 
company in office and field, was presented with a handsome gold watch suitably 
inscribed from the office and field force, O. R. Parsons, head of the accounting 
department, making the presentation. 

—According to a recent ruling by counsel regarding the workings of the new 
coinsurance laws of Michigan, a mere indorsement upon the policy would re- 
quire no new application or new request for the coinsurance clause, but where 
a change in the form under which property is covered that was not covered in 
the original policy, or property is covered in a different location or an assignment 
made of the policy to a new owner, then in these cases the new application is 
required. 





THE SOUTH. 





—Frank W. Buckner, Mississippi special agent of the Georgia Home, died re- 
cently at Jackson, Miss. 

—Arnold Raines & Co., Little Rock, general agents for the Ohio German and 
Walla Walla for Arkansas, have had Oklahoma added to their territory for both 
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companies. They also represent several other companies for Arkansas, for which 
they have made a fine record. 


—J. A. Sullivan, special agent of the British America and the Western of 
Toronto for Alabama, Louisiana and Mississippi, has resigned. 


—A. G. Beckmann, secretary of the Southern National of Austin, Tex., is away 
from the office visiting several of the States where the company is now doing 
business. 


—Gordon G. Long, special agent for the Lohmeyer-Goshorn-Patterson general 
agency at Charlestown, W. Va., has been appointed West Virginia special agent 
of the A=tna. 


—The Commonwealth Fire of Dallas, heretofore in the office of Cohen, Mann & 
Rogers at Louisville, will be transferred to H. G. Hoffman as its Kentucky 
general agent. 

—The National Lumber Insurance Company of New York has applied through 
W. L. Nelson & Co., its general agents at Memphis, Tenn., for admission to 
Arkansas to write lumber risks. 


—Judge Ernest Miltenberger of New Orleans, a founder and former president 
of the Southern of New Orleans, died recently, aged seventy-four. He is sur- 
vived by a widow, one daughter and three sons. 


—James W. Powell has been appointed general adjuster for the Southern of New 
Orleans and the Guardian of Pittsburg, with headquarters at New Orleans, acting 
as general manager for a large portion of the South. 


—On April 29 Erwin D. Stebbins was elected assistant secretary of the Southern 
National of Austin, Tex. Mr. Stebbins has been with this company for two years, 
and was formerly with the general agency of Cravens & Cage of Houston, Tex. 


—The South-Eastern Tariff Association has consolidated its inspection and elec- 
trical departments under the direction of A. M. Schoen, who has the title of 
chief engineer. F. E. MacKnight continues under his present title of chief in- 
spector and engineer. 

—H. M. Tanner, Atlanta, Ga., formerly special agent for the Firemans Fund, 
has been appointed general agent for the Agricultural Insurance Company for the 
Southeastern territory formerly in charge of W. J. Dangaix of Birmingham, who 
resigns to spend a few years abroad. 

—W. F. Brown, at Tampa, Fla., was recently convicted on two charges of con- 
ducting a fire insurance company called the Gulf Fire Association without a 
license, and was sentenced to pay a fine of $250 and costs in each case or serve a 
cumulative sentence of six months in jail. He was unable to pay the fine. 


—Gross R. Scruggs & Co., of Dallas, Tex., are erecting on Commerce street, 
near the Dallas postoffice, an office building 45 x 70 feet in dimensions and two 
stories and basement. The entire basement and ground floor will be occupied by 
the general insurance agency, and the second floor rented for office purposes. 


—The Kentucky licenses of the Globe and Rutgers and the North River were 
recently revoked by the Insurance Commissioner on the ground that the com- 
panies removed suit to test the “riot and commotion” clause from the Russell- 
ville Circuit Court to the United States District Courts without consent of the 
other parties. 


—A new Maryland law provides that all persons, firms or corporations resident 
or domiciled in that State must report all fire or tornado insurance carried on 
Maryland property in unlicensed companies and pay a tax of five per cent on the 
premiums paid therefor, as well as a fee of $1 per policy for recording. If an 
affidavit is made that the required amount of insurance cannot be secured from 
licensed companies, a license may be procured to secure insurance from unau- 
thorized companies, and the tax will not be imposed. Mutual companies paying 
dividends are not affected by this law. 





MISCELLANEOUS FIRE NEWS. 





—The American Central is entering Arizona. 

—The Michigan Commercial has entered Canada. 

—M. F. Garrigue has resigned as agent of the Jefferson, New Brunswick and 
North River Fire at Oakland, Cal. 

—C. B. Sloane of Boole, Sloane & Co., brokers at San Francisco, has been 
appointed California general agent of the Dubuque Fire and Marine. 

—The German Union Fire of Baltimore is entering California. It will be repre- 
sented by Edward Brown & Sons, general agents at San Francisco. 

—The General Accident Fire and Life Assurance Corporation, Ltd., of Perth, 
Scotland, has completed arrangements for entering the Dominion of Canada. 

—The Pacific Coast agents of the Royal Exchange outside of California have 
received official notice that they are to report direct to the New York office after 
June 30. 

—Ham, Yearsley, Ryrie & Philbrick have bought the insurance business of 
Foster & Rossi in Spokane, Wash. The officers of the new firm are Harl J. Cook, 
president; A. M. Riley, vice-president; Walter H. Mariner, treasurer, and H. W. 
Newton, secretary and manager. 

—Gudgeon’s Agency, 40 Marchmont street, London, W. C., England, has been 
formed to assist visitors in London to find comfortable and satisfactory lodgings, 
etc., at a reasonable price. A fee of 50 cents for each person (or $1 for a family) 
is charged for the services of the agency, which latter is not expected to be a 
money-making proposition. Other services may be arranged for if desired. 
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IN AND ABOUT NEW YORK. 


R. M. Beckley, who has charge of the Harlem branch of the 
Equitable Life, is reporting a very gratifying volume of new business. 


A. L. Biedler, an agent of the Equitable Life in New York city, 
headed the list of fifty March leaders. 


George W. Johnston and W. R. Collins, of the Metropolitan district 
branch of the Equitable Life, have joined forces under the firm name 
of Johnston & Collins. 


At a meeting of the board of directors, held on April 28, Jacob 
Chadeayne was appointed manager of the intermediate branch of the 
ordinary department of the Metropolitan Life. 


Leslie C. York, manager of the personal accident and health depart- 
ments of the United States Casualty Company, has tendered his 
resignation, to become effective on or before May 15. He has been 
appointed traveling supervisor of Western agencies for the Equitable 
Life of New York, with headquarters at the home office. In accepting 
the resignation President Edson S. Lott does so with gladness and 
regret—gladly, as Mr. York goes to a more lucrative position, and 
sadly, because he had worked so many years in company with the 
general manager. Mr. York has been with the United States Casualty 
from its establishment, and has undoubtedly made good. That he will 
do so in his new position there can be no doubt, and THE Sprecrator 
joins with his numerous friends in wishing him continued success and 
prosperity. 

Edmond A. Whittier of East Orange, N. J., in his suit against the 
Washington Life, has included charges of conspiracy to bring about 
the financial panic of last fall against Thomas F. Ryan, Harry Payne 
Whitney and Levi P. Morton. Whittier was New Jersey State man- 
ager of the Washington Life, and he is suing for $20,000 damages, 
claiming that the company violated its contract with him. It was the 
custom of the company to keep certain funds in a local bank, but when 
Mr. Whittier was instructed to remit to New York each week all 
moneys in excess of $500, he asserts that the change seriously inter- 
fered with the business transacted by him. 


On Friday last Matthew Griffin, proprietor of The Insurance Age, 
died after a long illness. Mr. Griffin was for many years prominent 
in journalism not only in connection with insurance but also as the 
editor and proprietor of The Daily Stockholder. He was sixty-five 


years of age. 


BOSTON AND VICINITY. 


The spring banquet of the Boston Life Underwriters Association 
was held at the City Club Tuesday evening. President H. N. Haven 
presided, and the principal address was by John N. Holcombe of the 
Phoenix Mutual, whose topic was “How Shall Life Insurance Occupy 
its Rightful Place?” Among other things he said: 


Life insurance exists for the purpose of making good or modifying 
the loss occasioned by the termination of a valuable life. It is true 
that it is also very properly used as a means of saving to provide for 
the needs of old age, yet it is not banking, and no legitimate policy 
that ever was or ever will be issued can properly be considered as a 
pure investment. 

In the strife caused by the ambition to accumulate assets, the com- 
panies have urged the idea that the investment feature should be 
made the chief argument, and have minimized the insurance element 
until it has been represented to be of little or no account. 

No life insurance company ever did or ever will issue an endow- 
ment policy which can be fairly claimed to be a good investment aside 
from the risk which was carried. But the people are becoming 
educated and are getting a clearer view year by year. In this educa- 
tion lies our future prosperity and our safety, and especially our hope 
that the burdens of taxation will not only not be increased but will 
be equalized and reduced. I feel certain that the business will not 
reach the standing it should acquire until those who are seeking to 
secure applications try to build up public confidence instead of pulling 
it down, by confining their arguments to the merits of legitimate life 
insurance, and shall cease to claim and try to prove that one company 
is better in every respect than all other companies. 
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THE MIDDLE STATES. 





Standard Life Insurance Company of New Jersey. 


The Standard Life Insurance Company of New Jersey was incorporated 
on April 20, 1908, with its head office in Camden. The capital of $100,000 
has all been paid in and $25,000 cash surplus additional. The company 
has established temporary offices at 625 Market street and will begin 
business in the course of a month or two. The directors are: E. R. 
Baxter, W. H. Parrott, E. L. Langley, G. W. Carr, Dr. W. H. Carpenter, 
Reuben C. Hunt, C. G. Baxter, James H. Dawes, Thos. Whitaker, Henry 
C. Brown, Benj. E. Harris, John Mayhew, Geo. B. Langley, Geo. W. 
Dickensheets and S. P. Bartlett. The officers are: James H. Dawes, 
president; E. R. Baxter, vice-president and general manager of agencies; 
Henry C. Brown, secretary; E. L. Langley, treasurer; W. H. Parrott, 
comptroller; Dr. W. H. Carpenter, medical director. Mr. Baxter, the 
vice-president and general manager of agencies, has had considerable 
experience in the insurance business, having been connected with the 
Provident Life and Trust, Mutual Benefit and the Security Life of 
Chicago. Mr. Brown was formerly secretary and treasurer of the Penn 
Mutual Life. 





—The New York Insurance Department has licensed the Supreme Fores. 
Woodmen Circle, which is the women’s auxiliary of the Woodmen of the World 
of Omaha. 

—Stanley D. Tagg, formerly agency director of the New York Life at Roanoke, 
Va., has been appointed agency inspector for the Equitable Life at Albany, 
N. Y., under Manager McNamee. C. N. Palmer is also back in the ranks as 
special agent for Mr. McNamee. 

—The Guild of the East of Coudersport, Pa., began business on May 1. John 
F. Stone is president, and F. A. Raymond, secretary. The association will 
operate on the five-year-dividend plan, and the policy contract provides a combi- 
nation of life, accident and health insurance. J. D. Stevens and W. K. Swetland 
are managers of the association, and A. F. Smith is vice-president. 

—The Quarterly Bulletin of the Fidelity Mutual Life shows that the receipts 
for the quarter ending March 31, 1908, amounted to $1,274,497. The excess of 
such receipts over disbursements amounted to $552,279. The death claims and 
payments to members amounted to $490,029; new business written during the 
quarter, $3,893,240. The net ledger assets, exclusive of the non-ledger assets, 
March 31, 1908, amounted to $15,350,067, as against $13,060,539 at the same date of 
the previous year, showing an increase of about eighteen per cent. 





THE NEW ENGLAND FIELD. 





Annual Report (Part II.) of Connecticut Insurance Department. 


Part II. of the annual report of the Connecticut Insurance Department, 
covering life, accident, casualty, fidelity and surety companies has been 
issued by Insurance Commissioner Theodore H. Macdonald. The report 
shows that there are twenty-nine life insurance companies and forty- 
five miscellaneous companies operating in the State. Under the heading 


of general remarks, the Commissioner says: 

The returns of the life companies indicate a considerable decrease in ex- 
penses accompanied by a diminution in the volume of new business written, the 
decrease in the amount expended for first year’s commissions being very marked. 
Insurance in force showed an increase during the year which, if small, is not un- 
satisfactory, taking into consideration the general conditions of the business. 
On the usual assumption that the cost of new business is ten times the cost of 
caring for old business, the expenses per $1000 of new insurance issued decreased 
in the case of Connecticut companies from $36.02 in 1906 to $32.32 in 1907, and in 
the case of companies of other States, from $86.07 in 1906 to $83.09 in 1907. This 
improvement in the expense ratio is of course mainly due to the limitations im- 
posed by the recently enacted insurance laws of New York. | ; 

As was to be expected in a year containing a great financial panic, the volume 
of policy loans showed an abnormal increase. On January 1, 1907, 8.82 per cent 
of the total assets of the companies was invested in loans on policies and pre- 
mium notes. On December 31, 1907, this proportion had increased to 11.22 per 
cent. The gain and loss exhibits of the companies show an apparent loss on in- 
vestments during the year amounting to the gigantic sum of $113,000,000, and the 
fact that so great a depreciation in securities could be sustained without being 
cause of embarrassment to any company of considerable note is an evidence of 
the great strength of these corporations as a whole. Insurance Departments were 
lenient in their valuations of securities, and although few companies took ad- 
vantage of this leniency, it is nevertheless a noteworthy fact that had it not been 
exercised this apparent depreciation would have been even greater. 

The ratio of actual to expected mortality on the total business of the com- 
panies increased 78 per cent to 81 per cent during 1907, while on the issues of the 
current year it decreased from 52 per cent to 50 per cent. 





THE WEST. 





—The Security Life of America of Chicago has entered Missouri. 

—The West Coast Life has added a substantial amount to its surplus fund. In 
all, $63,330 has been contributed to the funds of the company. 

—The St. Louis National Life has appointed Clifden C. Holley assistant super- 
intendent of agencies. Mr. Holley was formerly associated with the Pacific 
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Mutual Life in the capacity of general agent for Arkansas, and proved his 
efficiency as a manager. 

—Henry W. Bennett, president of the State Life of Indianapolis, has resigned 
his position as postmaster at Indianapolis, and will devote all his time to the 
insurance company. 

--E. N. Coleman of Davenport, Ia., formerly with the Register Life and 
Annuity, has been appointed special agent of the Equitable Life of Iowa.. His 
field will be principally in lllinois. 

--The National Life of Vermont has decided to comply with the new Wisconsin 
law which requires companies that have retired from the State to file an annual 
statement and pay taxes on premiums. 

—George O. Bruce, Indiana manager of the ordinary branch for the Prudential, 
has resigned to become special supervisor for the Travelers for the northern 
district of Ohio, with headquarters at Cleveland. 

—Two thousand seven hundred and seventy-five applications for membership 
were received at the home office of the insurance department, Knights of Pythias, 
during April, 1908; 2770 were fifth class, 1871 being transfers and 899 new applica- 
tions, and 5 were fourth class. 

—The Reserve Loan Life is preparing to materially increase its scale of oper- 
ations. In June it will move into its handsome new offices in the Odd Fellows 
building, Indianapclis, where it will occupy the entire ninth floor. The com- 
pany is preparing to enter Texas, and is now entered in twelve States. 

—Julius H. Block, former State Treasurer of Minnesota, and others have incor- 
porated the Midland Life Association at St. Paul as an assessment association. 
The officers are: Julius H. Block, president; Charles H. Peterson, vice-presi- 
dent; H. A. Strickler, secretary; John A. Loehl, treasurer; Dr. O. C. Strickler, 
niedical examiner. 

—J. A. Bristol, who was formerly State manager for the American Central in 
the State of Illinois, has been appointed State manager for the State of Wash- 
ington by the United States Annuity and Life. Mr. Bristol has had many years 
of experience in the life insurance business and is eminently qualified for the 
position of manager. 

—The Kansas City Life, owing to its largely increasing business, has found it 
necessary to secure larger quarters, and has taken a long lease of nearly the entire 
floor in the new Commerce building, into which it will move about May 1. The 
Kansas City Life is a conservatively and well-managed company and is building 
up a substantial and well-selected business. 

—The Northern Life of Seattle held its annual meeting of stockholders on 
April 21 and elected nine trustees to fill the places of those whose terms had ex- 
pired. These officers were re-elected: H. C. Henry, president; J. H. Edwards, 
E. W. Andrews, T. B. Wallace, John Davis, vice-presidents; T. M. Morgan, sec- 
retary; D. B. Morgan, general manager. The company, although confining its 
business to the State of Washington, is writing at the rate of $225,000 a month, 
and there is now $2,500,000 insurance on the books. The stockholders voted to 
pay in additional capital to the amount of $62,500, and the management will pro- 
ceed to open additional territory. 

—The West Coast Life has appointed Fred D. Fuller of Milwaukee general 
agent for Eastern Washington, Northern Idaho and Montana, with headquarters 
at Spokane, Wash. Mr. Fuller is a good organizer and leader of men, and there 
is no doubt but he will soon have in full swing a well-equipped and well-organized 
agency. Mr. Fuller’s father, Dr. S. L. Fuller, was connected with the Washing- 
ton Life of New York for thirty-seven years as general agent, controlling the ter- 
ritory of Michigan, Wisconsin and Indiana, in which he built up a successful 
agency. Harry S. Fuller, general agent of the Northwestern Mutual of Mil- 
waukee and an all-around insurance man, is also a brother of Mr. Fuller. 

—Insurance Commissioner Button of Virginia has issued the report on an 
examination made by his Department of the Security Life of Chicago, in which 
he makes the following recommendations: ‘“‘First—That the collateral loans be 
reduced to a reasonable amount as soon as possible, and that these funds be 
placed in permanent and desirable investments. Second—That until the loans to 
the Fidelity Funding Company can be reduced the company take steps to im- 
prove the collateral held against these loans. Third—That the excessive agency 
contracts, to which reference is made in the report, be reduced as soon as the 
company can legally do so without entailing any loss, and that no such excessive 
contracts be made in future. I am pleased to note the large increase in the com- 
pany’s surplus as shown by the financial statement.” 





THE SOUTH. 


—The South Atlantic Life will issue a new line of policies on June 1. 

—E. G. McCormack, formerly agency director for the New York Life at Evans- 
ville, Ind., has been made State manager for the Reliance Life in Kentucky, 
with headquarters at Louisville. 

—The Security Life of America, of Chicago, has retired from North Carolina, 
and the Security Mutual of Binghamton has left New Mexico. The Provident 
Savings has also left New Mexico. 

—The paid-for business of the American National Life of Texas for the first 
quarter of 1908 was 69% per cent larger than for the corresponding period of 
1907. The American National has just entered Alabama and Louisiana. 

—John S. Camaron of Atlanta, formerly manager of the Sun Life of Canada, is 
now representing the Citizens Life of Louisville as manager for Georgia. H. H. 
Cabannis, former Georgia manager of the Citizens, recently retired to engage in 
other business. The Sun Life withdrew from Georgia. 


—The city council of Huntsville, Ala., has fixed the license tax on insurance 
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companies and agents as follows: Each life insurance company, $60; each non- 
resident agent or solicitor of life insurance, $60; each fire insurance company or 
agent, $60. The resolution is designed to tax non-resident agents and companies 
and for the protection of home agents. : 

—Pelham Blackford, formerly of the life insurance firm of Blackford & Wilmer, 
of Richmond, recently dissolved, has been appointed general agent for Eastern 
Virginia by the Life Insurance Company of Virginia. Mr. Blackford is one of the 
best-known life insurance managers in the State, and has had many years’ expe- 
rience. His appointment will be received with pleasure by his many friends all 
over the State, and will be regarded as further evidence of this company’s 
progress. His headquarters will be at the home office of the company. 





MISCELLANEOUS LIFE NEWS. 





Western Union Life Insurance Company, Spokane, Wash. 


At the recent annual meeting of the Western Union Life Insurance 
Company of Spokane, Wash., it developed that during the past eighteen 
months this enterprising and thriving company has put about $5,000,000 
of business on its books—an especially remarkable record when it is 
considered that all of its writings have been in the States of Washing- 
ton and Idaho, and mainly within a radius of 250 miles of Spokane. The 
company evidently believes in cultivating the home field, and has demon- 
strated the correctness of this plan by writing some $5,000,000 of life 
and accident risks and collecting about $150,000 of premiums in that 
limited territory in a period of less than a year and a half, the com- 
pany having completed organization on November 22, 1906. Some of the 
things accomplished by this energetic, but conservative and economically 
managed, company are thus briefly summarized: It wrote more insur- 
ance in 1907 than all the other companies with home offices in the State 
of Washington; it increased the number of agents from one to fifty; it 
wrote 1661 policies with less than ten per cent of lapses; it suffered but 
three death losses, amounting to $5195 in eighteen months; and it has 
put about $225,000 into local securities, mostly mortgage loans upon real 
estate. 

A most gratifying increase in business is noticeable thus far in the 
current year. In the first four months of 1908, the writings have ex- 
ceeded $1,200,000, so that it is probable that a year hence the insurance 
in force will have more than doubled—perhaps trebled—especially as 
the company intends extending its field to include Montana in the near 
future. 

The Western Union Life closed the year 1907 with $202,507 of resources, 
embracing $147,378 of real estate mortgage loans; $23,102 of Seattle Tide 
Land certificates; $10,000 deposited in banks on interest; $10,561 in banks, 
subject to check; $2746 of bills receivable; $1086 of accounts receivable; 
$5415 of interest accrued, and furniture and fixtures to the value of 
$2219. The insurance reserve amounted to $44,958, and other liabilities 
to $732, leaving a surplus as to policyholders of $156,817 (including $111,- 
600 of capital, fully paid up). 

The administration of the affairs of the Western Union Life is upon a 
careful and economical basis, the president and vice-president not 
drawing salaries, and all agents being remunerated solely by commissions. 
The cost of producing business has been kept down to a very reasonable 
plane, and the officers and directors aim to build up the company along 
sound and permanent lines so that the policyholders and all interested in 
it may feel that their interests are amply protected. 

The official staff of the Western Union Life is made up as follows: 
President, R. L. Rutter; vice-president, F. E. Goodall; secretary and 
general manager, Philip Harding; treasurer, Thomas H. Brewer; man- 
ager agency department, Fred D. Culver; general counsel, Myron F. 
Folsom; medical director, Dr. Morris C. Robins. The board of trustees 
comprises some of the most prominent business men of Spokane, who are 
naturally interested in seeing the company progress as rapidly as is 
consistent with prudence and safety. The board is constituted as 
follows: 

R. L. Rutter, secretary Spokane and Eastern Trust Company. 

R. B. Paterson, president Spokane Dry Goods Company. 

Henry M. Richards, president Washington Water Power Company. 

J. P. McGoldrick, president McGoldrick Lumber Company. 

E. F. C. Van Dissel. 

L. M. Davenport, proprietor ‘“Davenports.”’ 

Fred B. Grinnell, real estate. 

T. H. Brewer, vice-president Fidelity National Bank. 

F. E. Goodall, president Spokane Chamber of Commerce. 

Chas. H. Jones of Jones & Dillingham. 

Philip Harding, secretary Western Union Life Insurance Company. 

Such strong management and backing, in conjunction with the satis- 
factory achievements thus far in the company’s history, appear to 
amply warrant the expectations of great future growth and prosperity 
for the Western Union Life. 











Life Insurance 


Life Insurance and Its Relationship to Our People. 


Enclosed with this bulletin is a leaflet from The Spectator Company, 
New York, being the reprint of an article of Hon. Grover Cleveland, 
ex-President of the United States, in the Quinquennial number of THE 
SPECTATOR magazine. 

Your attention is called to the following paragraph: 

It is a regrettable fact that there are still so many breadwinners in 
this country who, through carelessness, neglect or procrastination, carry 
no life insurance for the protection of their families. With the facilities 
offered by sound and trustworthy American life insurance companies, I 
can scarcely understand how any prudent or sensible man, engaged in 
active work or business, and not possessing an assured income and 
fortune, should fail to protect himself and those dependent on him by a 
reasonable amount of life insurance. It seems to me that to do this, is 
but to discharge a duty imperatively suggested by intelligent foresight 
and wise precaution. 

Mr. Cleveland’s name is honored among the people of our land. His 
opinions have great weight. And he himself is well insured. But if it 
is the layman’s duty to insure his life, as every one admits, there is like- 
wise a strong duty resting on the shoulders of every New York Life man. 

People unfortunately don’t take insurance of their own volition. Very 
few walk in an office and say, “Insure me.’”’ You know that. In only 
one way can any considerable number of lives be protected—that is by 
personal solicitation, by everlastingly driving home to individuals the 
needs and benefits of life insurance. Say what you please about a man’s 
duty to wife and babes, eight times in ten you’ve got to fairly take him 
by the nape of the neck and force him to insure. The responsibility, 
then, is largely on you in the field. If people will not look out for 
their own welfare it is your duty to make them do so. If you saw people 
throwing themselves over a cliff would it not be plainly your duty to 
interfere? We are in large measure our brothers’ keepers.—New York 
Life Agents’ Bulletin. 





The Spectator’s Quinquennial Issue. 


The following additional commendations of and compliments on the 
recent Quinquennial number of THE SPECTATOR in celebration of its 
fortieth anniversary have been selected from a large number of com- 
munications from insurance officials and others, and from press notices: 


A most creditable special number in commemoration of the fortieth 
anniversary of its establishment.—The Insurance Vindicator. 

This Quinquennial number of THE SPECTATOR is of typographical 
beauty and in its general make-up is a great credit to insurance journal- 
ism.—Views. 

The special fortieth anniversary number of THE SPECTATOR is re- 
markably attractive, and a great credit to its publishers——Rough Notes, 
Indianapolis. 

Your Quinquennial number is a very handsome edition and I will read 
it over with much interest.—T. Howard Lewis, manager Mutual Life of 
New York, Albany. 

Your special number does you great credit and I must congratulate you 
fraternally on its make-up and contents.—Cromwell Childe, editorial de- 
partment The Brooklyn Eagle. 

This number contains some interesting illustrations and charts, and 
timely articles from the pens of leading underwriters in every branch of 
the insurance business.—Insurance Post. 

The Quinquennial number of THE SPECTATOR is a beautiful example 
of the typographer’s art, as well as a budget of exceptionally valuable 
insurance literature.—United States Review. 

This special number is a particularly handsome issue. It is the 
custom of The Spectator Company to get out a special number every five 
years, but the latest issue outdoes all predecessors.—The Insurance 
Herald. 

The Quinquennial number of THE SPECTATOR, an American weekly 
review of insurance, is a genuine triumph of the printer’s art, and be- 
tween its beautifully embossed covers is a great deal of excellent reading 
matter.—The Buffalo Times. 

A handsome special number, in commemoration of the fortieth anni- 
versary of the establishment of that influential and creditably conducted 
insurance journal. * * * The latest special issue outdoes all its 
predecessors.—The Journal of Commerce. 

Ex-President Cleveland in the handsomely printed Quinquennial num- 
ber of THE SPECTATOR, a very high-class insurance weekly publication, 
has a special article on life insurance, to the study of which he has de- 
voted his later years.—The Brooklyn Eagle. 

The Quinquennial issue of THE SPECTATOR has a special interest for 
me, giving a very good account of the California earthquake, as I was 
fortunate enough to be in San Francisco shortly after the great dis- 
aster.—George K. Johnson, president Penn Mutual Life. 

This Quinquennial number is a very handsome production, exterior 
and interior, display and article matter excelling any similar issue 
within my observation. Nothing whatever to criticise, and the pub- 
lishers are entitled to much credit.—Elbridge G. Snow, president Home 
Insurance Company of New York. 

You are to be congratulated upon the Quinquennial issue of THE 
SPECTATOR. So important an article as the one by ex-President Cleve- 
land alone gives it distinction; but the issue as a whole is full of inter- 
esting matter. It fittingly represents The Spectator Company, the lead- 
ing insurance publishers of the country.—Wm. Alexander, secretary The 
Equitable Life Assurance Society. 

THE QUINQUENNIAL SPECTATOR, in celebration of the fortieth anni- 
versary of your journal, has never been surpassed in typographical beauty 
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and excellence, and of course in the character of its contents it takes 
exceeding high rank. * * * It impresses me as a truly great and wise 
journal of advice upon general insurance subjects, printed in the best 
pessible form.—Joseph A. DeBoer, president National Life of Vermont. 

The Quinquennial number of THE SPECTATOR, published in celebration 
of the fortieth anniversary of your journal, I have perused with much 
pleasure. The various articles contained therein are certainly most in- 
teresting, and reflect great credit upon your paper for the able manner 
in which they have been compiled. Wishing THE SPECTATOR a con- 
tinuance of its well-merited success.—G. B. Edwards, vice-president 
Germania Fire Insurance Company. 

Detroit is once more placed on the map, so to speak, this time by 
Charles Warren Pickell, the well-known life insurance man. This De- 
troiter is a contributor of an article in THE SPECTATOR, one of the lead- 
ing insurance journals of the country, this number celebrating the 
fortieth year of that publication’s life. The Detroit man writes on 
“Crasis,’’ which he says is synonymous with ‘‘temperament,’ and he 
applies it to the work and opportunity of the life insurance under- 
writer.—Detroit News. 

We are in receipt of the Quinquennial number of THE SPECTATOR, 
just out. At the head of the procession of contributors stands Grover 
Cleveland, the great life insurance leader and president of the Presi- 
dents’ Association, and at the foot comes trailing that old Hayville 
freak, ‘‘Amicus.’”’ Nearly every department of insurance is represented 
in this number of THE SPECTATOR, and the entire work is embellished in 
a way that entitles The Spectator Company to the compliments which it 
will undoubtedly receive.—The Vigilant. 

I beg to offer you our congratulations upon the attainment of the 
fortieth anniversary of THe SPECTATOR. Further, may I compliment 
you upon the literary and advertising worth of the Quinquennial number, 
and as well upon its typographical beauty? The occasion of its issuance, 
and the value of its contributions, both signed and unsigned, should 
give it a place among products of the press that are preserved for future 
inspection and authoritative reference.—William H. Sargeant, secretary 
Massachusetts Mutual Life Insurance Company. 

THE SPECTATOR, one of the most prominent journals in the country, 
celebrated this week its fortieth anniversary. The occasion was utilized 
for a souvenir publication, which accompanies this week’s issue of the 
paper. This souvenir, in addition to being a rare bit of printer’s art, 
contains numerous articles and features on insurance. The San Fran- 
cisco fire story is told, together with heretofore untold facts and inci- 
dents in connection with that great disaster and the reconstruction now 
geing on. The souvenir is elegantly illustrated.—The Cincinnati En- 
quirer. 

THE SPECTATOR has published a Quinquennial number which is a 
beautiful example of the typographer’s art, as well as a budget of ex- 
ceptionally valuable insurance literature. It marks the fortieth anni- 
versary of the foundation of our contemporary, and is every way worthy 
of the occasion. There are many fine illustrations, some in colors and 
others photographic, of the San Francisco and Kingston earthquake and 
conflagration scenes, and descriptive of special articles. The principal 
contributor to this number in point of celebrity is Grover Cleveland, who 
has written specially for it on the subject of ‘‘Life Insurance and its Re- 
lationship to our People.’’ This paper is embellished by a portrait of 
himself, recently taken at his home. All varieties of insurance appear 
to be covered by the contributions: * * * Altogether, this Quinquen- 
nial number is a remarkable publication, and one in which underwriters 
will take a permanent interest.—The Weekly Underwriter. 

A special copy of THE SPECTATOR, an insurance magazine, has just 
been issued in commemoration of the fortieth anniversary of that publi- 
cation. It is an unusually interesting number, and instructive articles 
by experts upon various branches of insurance make the edition worthy 
of preservation. It has been the aim of the paper throughout its forty 
years of existence to upbuild and uplift the business of insurance in its 
various branches. In a carefully prepared article it says: ‘‘The cold 
facts disclosed by figures tell the story of what life insurance means to 
the nation at large. Over $300,000,000 was the sum paid out to policy- 
holders in 1907 by the legal reserve life insurance companies alone, and 
to-day they stand as protectors of millions of insured persons, holding 
some 25,000,000 policies—which are solidly backed by assets aggregating 
over $3,000,000,000. The growth in the assets from $175,000,000 in 1868, 
to $3,000,000,000, at the present time, indicates the marvelous expansion— 
though only a part of it—for in these forty years the returns under 
policies, paid to policyholders, have amounted to $4,500,000,000.”” The 
magazine is artistically arranged, and contains many articles upon fire 
and life insurance. Former President Grover Cleveland contributed one 
of the articles, ‘‘Life Insurance and its Relationship to our People.” 
One of the completest records of the San Francisco disaster, prepared by 
A. W. Hart, adjuster, New York, is also published in the Quinquennial 
number.—Milwaukee Sentinel. 





The Handy Guide to Premium Rates, Applications and Policies 
for 1908. 


At the legislative sessions of 1907 there were numerous changes made 
in the laws governing life insurance companies, which required many 
modifications of policy forms, premium rates and surrender values. In 
preparing the 1908 edition of The Handy Guide to Premium Rates, Ap- 
plications and Policies, the publishers were confronted with the neces- 
sity of incorporating therein a larger amount of new data than in any 
of the previous sixteen editions. Over eighty per cent of the com- 
panies listed in the 1907 edition had made more or less radical changes 
in premium rates, surrender values and policy forms, all of which are 
duly rated in the new work. In addition to these changes, particulars 
relating to a number of new companies have been given, so that be- 
tween 700 and 800 of the pages represent entirely new composition. 
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This represents an amount of data over twice as great as that contained 
in the first issue of this standard work seventeen years ago. 

The Handy Guide for 1908 contains within its covers data relating to 
no less than 127 level-premium organizations, an increase of fourteen 
over the previous year, and covering practically all the active, compet- 
ing companies of the country. By presenting such a large number of 
companies the value of the work becomes incalculable, as it supplies in- 
stantly the necessary data regarding companies located in all parts of 
the country. The many new organizations of the West and South are 
thus covered, and an agent can post himself promptly on the plans of all. 

Over 1000 pages are contained in the new edition of this standard 
work, but by the use of imported Bible paper the book is about sixteen 
per cent less in thickness than the volume of 1907. This is a feature 
which will be appreciated by all who have occasion to constantly use 
the work. All the valuable features which have made The Handy Guide 
an indispensable part of a life agent’s outfit in the past have been re- 
tained, so that the high standard and effectiveness of the work are un- 
impaired. 

The Handy Guide for 1908 is printed on imported Bible paper, from 
clear type, is bound in flexible leather and sells at $2.50 per copy; 
thumb-indexed, $2.75. Such agents as have not ordered this valuable 
work should do so at once, as old editions are entirely obsolete. Ad- 
dress all orders to The Spectator Company, 135 William street, New York. 





—The American life convention will be held at Denver, August 19, 20 and 21. 

—It now seems quite certain that the revision of the Federal insurance act will 
be left over until the next session of the Dominion Parliament. There is a dispo- 
sition to observe more closely the operation of the New York law before passing 
any radical legislation in Canada. 
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Household Liability Insurance. 


One of the fields to which liability insurance has not yet been ex- 
tended to any considerable degree is the private residence. The con- 
tractors, employers and public branches of the business seem to have 
thus far taken up about all the time of the companies writing liability, 
and the difficulties encountered have been sufficient to engage the atten- 
tion of the best minds engaged in this line. Business men who carry 
liability insurance in connection with their business enterprises are 
quite likely to overlook that they are also liable to those in their employ 
at home for any injury they may sustain while performing their duties. 
Likewise those who may be about the house, such as tradesmen or work- 
men doing repair work, and, again, the person who may be passing on 
the sidewalk and suffer an injury through any defect in the pavement. 
In private houses, as in all other places, things are bound to get out of 
repair, and while in that condition the liability of injury to those about 
the place is always present. It would be impossible to enumerate all 
the possibilities of injury about the average home, but a few will suffice 
to illustrate very forcibly the risks to which a propertyowner is sub- 
jected. To illustrate: A picture nail or wire breaks, with the usual re- 
sult; a nail works its way up from the floor or sidewalk, causing a bad 
fall; a window sash drops, causing several broken fingers; a wrinkled or 
torn stair carpet may cause a fall; a gas leak, an explosion. The gas 
range, the kitchen boiler and numerous other things in the house, each 
contribute to the hazard of a modern residence. 

Liability insurance covering domestic servants has been given a de- 
cided impetus during the past year in England, owing to the passage of 
an act which went into effect in July, 1907. It was generally con- 
sidered that the risk of accidents was comparatively slight, but during 
the first six months following the passage of the act, one company was 
called upon to deal with over 3000 cases, of which thirteen proved fatal. 
It is easy for anyone to imagine a number of causes which might lead up 
to a legitimate claim, but the most visionary would hardly conceive of 
many of the claims which have been made. In illustration of the pro- 
pensity of the domestic to make claim for anything under the canopy of 
heaven, among the odd claims was one made by a servant who swal- 
lowed her false teeth while eating; a domestic swallowed a curtain 
hook—the result of the common practice of holding a supply of hooks in 
the mouth while hanging curtains. A maid used a hot flatiron as a warm- 
ing pan, with the result that during the night the bedclothes caught fire 
and she was burned. Several butlers who were injured by falling, put in 
claims for damages. Among the fatal accidents were: Housemaid, from 
burns by spirit lamp; cook, from burns by gas stove; gardener, by tripping 
over entrance to green house; maid, cleaning windows. This list of 
claims might be extended indefinitely, and it is surprising that so many 
accidents covering such a wide range of possibilities could happen in 


THE SPECTATOR 


237 


Casualty, Surety, Etc. 


the average household. It has become the practice in awarding damages 
in this country to place a money value upon every member of the human 
body, and upon each sense or faculty according as it has been made pro- 
ductive by the possessor. In view of this tendency it will be a serious 
matter for uninsured householders when domestic servants and other 
persons employed about the premises realize the possibilities of gain in a 
claim for damages growing out of some injury sustained by them, even 
though the cause was entirely beyond the control of the householder. 





Travelers to Issue New Liability Forms. 

As recently announced, the Travelers will soon place on the market 
several new liability policy contracts. In the manufacturers’ employers’ 
form of the new policies the insuring clause consists of nine para- 
graphs, each of which is independent of any other. The company’s lia- 
bility as respects indemnity for loss, service, defense and expenses are 
set forth in these paragraphs, the liability being limited as regards in- 
demnity only, and not with respect to cost of service or defense or the 
amount of expenses incurred. All the policy forms are made as nearly 
alike as possible. The employers’ liability form provides that the policy 
covers injuries sustained by any person on the pay roll or any drivers 
employed by the assured and enumerated in the concurrent teams policy. 
Heretofore the liability of the company has been limited to injuries 
caused to or by those on the pay roll. In order to secure uniformity, the 
requirement that the cause of an accident shall be found within the 
pay roll has been removed, and under the new form the accident must 
be due to the business operations ccvered and happen at the place or 
places covered. Members of a copartnership, or the president, vice- 
president, secretary or treasurer of a corporation, persons holding 
clerical positions in offices and drivers covered by a concurrent teams 
policy are all excluded from the pay roll, but no other persons are to be 
excluded, except upon special agreement. Such persons, except the 
drivers, are not covered. The policy may, however, be so written as to 
cover those excluded, if so desired. The policy also covers drivers and 
their helpers, salesmen, collectors and messengers, which is a new 
feature. The company will insist that every person whose name ap- 
pears on the pay roll, be entered for the amount of his actual earnings. 
The changes made by the Travelers will undoubtedly do much to popu- 
larize liability insurance and render policy forms more understandable 
by the insured. 





Old Men Too Great a Risk. 

It was predicted that the workmen’s compensation act of Great 
Britain, which places greater obligations on employers, would eventu- 
ally work a hardship upon employees at the higher ages. It is now being 
shown that elderly men, and particularly old men, are being weeded 
out and dismissed from service, because when they become disabled there 
is less likelihood of their recovery as in the case of young men. Em- 
ployers are unwilling to assume the greater burden imposed upon them 
by the provisions of the act, and insurance companies, in turn, may 
reasonably be expected to refuse business involving pay rolls which 
present a heavy element of hazard. The net resuit of this legislation 
upon employer, employee and liability underwriter will be watched with 
interest. 





Maryland Casualty Company Celebrates. 

The Maryland Casualty opened its decennial celebration on May 1 with 
a reception to over one hundred of its agents who had qualified for the 
trip to the home office. Prizes were awarded to those who had been 
most successful in promoting the company’s business. Following the 
presentation of prizes a luncheon was served at the Merchants Club, 
after which a tour of the city was made. In the evening a smoker was 
held at Mount Holly Inn. 





Etna Indemnity Answers Criticism. 

Concerning the criticism of certain investments of the AStna Indemnity 
Company by Commissioner Rittenhouse of the Colorado Insurance De- 
partment, Vice-President Beekman Hunt said: 

We consider his attack upon the Aitna Indemnity Company to be en- 
tirely unfair, because, although undoubtedly made with all honesty of 
purpose, it is based on insufficient and inaccurate evidence. I would 
say, however, that the gentlemen who control the tna Indemnity Com- 
pany at the present time, realizing the prejudice that would be formed 
in the minds of the public by the extremely hostile attitude of the In- 
surance Commissioner of Colorado, inform me that they have arranged 
for a sale of the criticised securities, and they state that the company 
will be in possession of cash and other securities for same by the middle 
of June. 

They feel satisfied that if the company were given an opportunity to 
dispose of these securities slowly, much more could be realized from 
them, since this is not a good time tc dispose of any securities; but the 
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action of the Commissioner of Colorado forces the company to dispose 
of a valuable asset at a sacrifice simply to meet an immediate issue which 
has no reason for existence. 





Casualty Notes. 

—The Philadelphia Casualty is preparing to enter four Western States. 

—The Pennsylvania Casualty is issuing a thirty-day accident policy at a pre- 
mium of $1. 

—The Empire State Surety has begun the writing of physicians and dentists’ 
liability insurance. 

—The Standard Plate Glass Insurance Company of Toronto is being organized, 
with $100,000 capital. 

The Union Accident Insurance Company has been organized at Guthrie, 
Okla., and is capitalized at $200,000. 

—The London and Lancashire Guarantee and Accident Company of Toronto 
is being organized, with $500,000 capital. 

—The Canada Weather Insurance Company of Toronto is organizing, with 
$40,000 capital, to insure against damage by cyclone, frost or hail. 

—G. A. Mills, who has been in charge of the Philadelphia local office of the 
Philadelphia Casualty, is now at the New York branch office, where he will look 
after the personal accident business. 

—A man familiar with the principles and practice of liability underwriting and 
competent to take charge of an office, including correspondence, may learn of an 
opening by consulting the advertisement in another column. 

—The Ocean Accident and Guarantee now attaches an indorsement to steam 
boiler policies extending the provisions to cover loss due to destruction of or in- 
jury to the building or machinery, which partially prevents the assured from 
operating his plant, the indemnity being based on a per diem basis. 

—B. F. Gallant, who has been acting as home office representative of the Trav- 
elers’ liability department at the Chicago office, has been given the title of man- 
ager of the liability department and of the Travelers Indemnity Company. Mr. 
Gallant has done well with the company’s business since he has been in Chicago. 

Another illustration was furnished of the increasing size of verdicts for 
damages when Mary Mahoney of New York city was given a verdict of $32,500 
against the New York Central & Hudson River Railroad for the loss of a leg in 
the Brewster wreck about a year ago. This verdict is for more than is very often 
given for death. 

—Herbert I. Avery, who has had considerable experience in plate glass under- 
writing with the Lloyds Plate Glass and the Fidelity and Casualty, has been 
appointed manager of the plate glass department of the Empire State Surety. 
Mr. Avery has been assistant manager of this department for the Empire for the 
past eighteen months. 

—Harry C. Rubincam has been appointed manager of the accident, casualty and 
bond departments of the Thomas F. Daly Agency Company of Denver. Mr. 
Rubincam was formerly secretary of the Colorado Underwriters Club and presi- 
dent of the Colorado Associated Life and Casualty Underwriters, and is well 
known as a casualty underwriter. 

—London Lloyds has taken the entire line on the risks at the forthcoming 
Olympia Horse Show in London. The Olympia itself has been insured against 
fire during the show for about £120,000. The public is insured against any kind 
of accident for the sum of £10,000; the grooms for £10,000, and the 300 horses for 
£20,000. Other minor insurances amount to £7500. 

—Notices received by liability companies of accidents are said to have fallen 
eff about thirty per cent since the business depression began last fall. This indi- 
cates a much larger falling off in pay rolls, and it is claimed by some under- 
writers that the ratio of accidents to volume of business is greater in times of 
business depression because supervision is more lax when plants are being run at 
little or no profit. 

—During 1907 the Ocean Accident and Guarantee Corporation, at its home office 
in England, declined liability insurance proposals involving total pay rolls of 
over $6,500,000. The company’s experience shows a decline of fatal accidents from 
428 in 193 to 374 in 1907, but the total number of accidents reported in 1907 
was 32,687, as compared with 22,383 in 1906. This is due to the operation of the 
new law, which went into effect in July, 1907, since which time accidents of a 
more trivial nature have been reported. 

—The Travelers Insurance Company has equipped a “chamber of horrors’ at 
the Exposition of the American Museum of Safety Devices and Industrial 
Hygiene, opened in New York. The Travelers’ exhibit includes several hundred 
large photographs illustrating bad accidents which have come under the com- 
pany’s vbservation. The photographs are supplemented by descriptions of the 
accidents and full particulars of the causes which led up to them. There are 
also numerous specimens of defective and worn-out elevator mechanism, boilers, 
fly-wheels, etc. The exhibits have been furnished from the company’s museum 
at Hartford. 





Surety Notes. 

—On April 30, 6800 liquor tax certificates were issued at the office of the State 
Board of Excise in the Metropolitan building, New York. 

—The Illinois Surety has moved its New York offices from the fifth to the 
fifteenth floor of the Hanover Bank building, where it will have more commo- 
dious quarters. 

—The Michigan Bonding Company, which has just been organized, is writing 
a large amount of excise business, its rate being $10 on a $1000 bond. This is the 
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maximum rate prescribed by law. The new Michigan law also provides that 
excise bonds be placed with a domestic company, and the Michigan Bonding is 
therefore in a position to obtain a considerable amount of this business. 

—Redmond & Faraday, managers for the Empire State Surety for Northern 
Iliinois and Southern Wisconsin, are rapidly developing their field. David L. 
Gardiner is assisting in this work, and Charles R. Upitz, formerly with the Phila- 
delphia Casualty, has been appointed superintendent of agencies for Cook county. 
B. A. Galligan, formerly with the National Surety, is now connected with the 
Chicago office. 

—Under a recent ruling of the United States Treasury Department, surety com- 
panies doing business with the Government are required to file memoranda show- 
ing the limit of agents’ authority for the execution of bonds of which the Govern- 
ment is the obligee. The new regulations also provide that when an agent 
executes a bond in excess of the limit authorized the department to which the 
bond is issued shall require the surety company to ratify the act of its agent. 

—The Supreme Court of Pennsylvania has ruled in a per curiam decree that 
there was nothing to prevent an indemnity company from defending a suit 
brought against an individual or corporation. The case was that of Gould vs. 
Brock, in which Gould sued for injuries received by being struck by Brock’s 
automobile. Gould objected to an indemnity company trying the case for the de- 
fendant, but the Common Pleas Court dismissed his contention and the Supreme 
Court affirmed the decision. 

—The United States Fidelity and Guaranty, the Federal Union Surety and the 
3ankers Surety have entered demurrers in the suit begun by the Attorney- 
General of Michigan to collect the amount of their $150,000 bonds given to 
secure the deposit of State funds in the failed*Chelsea Savings Bank of Chelsea, 
Mich. One surety company has paid the State $50,000, but the others contend 
that the contract between Glazier and the bank was void because Glazier was 
president of the bank, as well as being the party to whom the bond was given. 
and they also contend that all State deposits in the Chelsea Bank were illegal. 








REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


American Fire Insurance Company, Philadelphia, Pa. 


Suit for $25,000 was recentiy filed in the Federal Court at San Francisco 
against the American Fire of Philadelphia by policyholders of the Adjustment 
Company holding assigned claims of the American Can Company. The Policy- 
holders Adjustment Company also filed suits for annulment of the reinsurance 
contract made in April, 1906, between the American Fire and the Commercial 
Union of London. 


American Underwriters Fire Insurance Company of Monroe 
County, N. Y. 


Justice Andrews of Syracuse, N. Y., has named John A. Hicks of Canandaigua 
receiver of the American Underwriters Fire, a co-operative mutual. 


Blue Ridge Fire Insurance Company, Blue Ridge, Ga. 

The Blue Ridge Fire is opening genera! offices for the Southeast at Blue 
Ridge, Ga., and will begin writing business in that territory June 1. All the 
Southeastern States will be entered for direct business, while legitimate surplus 
lines will be accepted from reliable brokers in other parts of the country. The 
managing underwriter for the Southeast is Percy Putnam, assistant secretary of 
the company. The other officers are: President, John H. Carter; vice-president, 
I’. E. Conley; secretary, H. P. Mulkey; treasurer, J. F. Holden. 


Cambridge Mutual Fire Insurance Company, Cambridge, Mass. 


The Cambridge Mutual has reinsured its outstanding liabilities in the Royal of 
Liverpool. The contract involves over $17,000,000 of risks, of which 97 per cent 
is protected business in the New England States. 


Citizens Mutual Insurance Company, Boston, Mass. 


The Citizens Mutual of Boston has reinsured three-quarters of its outstanding 
liability in the Royal. The contract invoives about $20,000,000 of risks, all on 
protected dwellings in Massachusetts and Connecticut. 


Inland Fire Insurance Company, Spokane, Wash. 


The Inland Fire of Spokane, Wash., has been granted a license by the Wash- 
ington Insurance Department. 


Mississippi Home Insurance Company, Vicksburg, Miss. 


The Mississippi Home recently filed application before Chancellor Hicks at 
Vicksburg for the appointment of a receiver. T. A. O’Herin was named. 


Monarch Mutual Fire Insurance Company, Green Bay, Wis. 


The Monarch Mutual Fire has been organized at Green Bay, Wis., with A. Bun- 
gener, president; W. C. Rehden, vice-president, and C. E. Jung, secretary. 


Pittsburg Underwriters, Pittsburg. 


A definite understanding has been arrived at by the managements of the Alle- 
mannia, Ben Franklin, Humboldt, National and Teutonia insurance companies, 
comprising the Pittsburg Underwriters, whereby the capital stock of each com- 
pany forming the association shall be increased to $500,000. 
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Haencp Wants. 


COLUMBIAN WOODMEN CO. 


ATLANTA, GEORGIA 


OFFICERS—Jonathan B. Frost Peter F. Clarke Lloyd T. Binford 
J. Cheston King, M.D. J.G. St. Amand Gen'l Clement A. Evans 
Counselor: Hon. Hoke Smith 


Death, Disability and Partial Disability from Accident or Disease 
under One Contract. 


Accumulates a Surplus from Scientific Rates for Permanent Protection. 





UNEQUALLED OPPORTUNITY for Agents to place an Exceptional 
Contract at Moderate Rates. 


WRITE FOR PARTICULARS AT ONCE 





SALESMAN WANTED 


A splendid opening for a high-grade, experienced life man, by an 
aggressive agency of a leading company. One of the best and 
cleanest fields in the country. Address F. H. N., Care of 
The Spectator, P. O. Box 1117, New York City, N. Y. 





An interesting semaaiition oie conelon 
FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 








WANTED—A competent office manager. One who under- 
stands the principles and underwriting of Employers’ Lia- 
bility insurance; one able to take charge of the correspon- 
dence pertaining to underwriting. Address ‘J. H.,” care of 
The Spectator, P. O. Box 1117, New York City, N. Y. 





Company Representation Wanted. 











$3,000 well classified business open for a liberal writ- 
ing. Non-Union company in an old established Fire In- 
surance Agency in Paducah, Ky. Address letter “L,” care 
of The Spectator, P.O. Box 1117, New York City, N. Y. 





The agency of one or more Fire Insurance Companies is wanted for 
this City and State. Iam well and favorably known and control de- 
sirable business, which can be greatly increased through representation 
of conservatively conducted companies. 


JULES A. GAUCHE, 


904 Gravier Street, New Orleans, La. 


A lawyer in active practice 10 years, formerly in fire in- 
surance, wants position as special agent. Address Lock Box 
102, Lewisburg, W. Va. 








Reporting and Adjusting Companies. 





THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, = NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, through its inspectors and local correspondents, is prepared to make prompt and 
Poa inspections and investigations of applicants, claims, agents, and medical examiners, for 
life and accident companies at al! points throughout the U.S. and Canada, We offer exceptional 
lacilities for service of this character, having over one million records on file tor reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities, Blanks for reports furnished on application. No contract or sub- 


scription required, bills being rendered monthly. 
W .DE M. HOOPER, Presidert BAYARD P. HOLMES, Vice-President 





| Prominent gents and Brokers. 








P ERCY B. DUTTON NEW YORK STATE MANAGER 

FOURTH FLOOR WILDER BLDG. ROCHESTER, N. Y. 
Humboldt Fire Insurance Co,, of Allegheny, Pa. 

Assets, $787,555.41 Surplus to Policyholders, $460,804.17 
Teutonia Fire Insurance Co., of Allegheny, Pa. 

Assets, $792,496.07 Surplus to Policyholders, $481,906.29 





RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
Hamilton Fire Insurance Company of New York. 
National Lumber Insurance Company of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Company of New York. 
City of New York Insurance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 





M. COUDREY AGENCY CO. Correspondence Solicited 
« General Insurance Agentsand Brokers 1326-1346 Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
Representing: 
Norwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fideli Orient, New 
Hampshire, Austin, Ohio German, Conn., Springfield, Phoenix of England, 


General Accident, U.S. Fidelity and Guaranty Co., N. Y., Plate 
Glass, London Guarantee and Columbia. 





HERBERT Buxton, Pres. and Mgr. L. Austin Jomnson, Sec. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 63 Wirt1am Street, New York. 


Curresnondence Sclicited. 








H. W. BEALS 
New York Suburban Territory 
Full Commissions Allowed 
76 William Street, New York City 


Brokers Protected 
Telephone 3052 John 





co“ MANN & ROGERS 
GENERAL AGENTS FOR KENTUCKY FOR 
Austin Fire Ins. Co., Dallas, Texas. 
Commouwealth Fire Ins. Co., Dallas. Texas. 


Correspondence Solicited. 406 KELLER BLDG., LOUISVILLE, KY. 





L. PETTIBONE & CO. 


™ Best Companies Surplus Lines Prompt Service 
19 Liberty Street - - - - NEW YOR: 





HE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
Law Car and General Insurance Corp., Ltd., of London, 


Surplus Lines Throughout the United States Handled for Brokers, 
Correspondence Solicited 


PROMPT SERVICE GUARANTEED 
45 WILLIAM STREET, NEW YORK. 


_—" R. TUTTLE, 
SYRACUSE, N. Y. 


Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines 
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Prominent Hgents and Brokers. Hctuartal, 
W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 
HARLES TREDICK & CO., INSURANCE AGENTS _—— BARNETT, 
and Brokers, 339 Walnut Street, Philadelphia Pa. “ 
eee Special Attention Given to Surplus Lines. CONSU LTING ACTUARY, 
Established 1870. 
AN HOUTEN & SHERWOOD COMPANY 502-3 PETERS BUILDING, ATLANTA, GA. 


LOUIS SHERWOOD, President. 
15 EXCHANGE PLACE, - - - ~ 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


CHURCHILL WHITTEMORE CoO. 
. 118-120 N. FOURTH ST. (Ist Floor Pierce Bldg.), ST. LOUIS, MO.’ 


Commonwealth, North River, Continental, Spring Garden, Saint Paul, Commerce, Williamsburgh City, Mercantile’ 
Nassau, Camden, Eastern, Granite State, Sea , Rhode Island, Stuyvesant, Ins. Und. $. G., Pacific, United States 
Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties, 


JERSEY CITY 











Prominent gents and Brokers at Chicago. 


Gro. W. MontecomMERY M. L. C. FuNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 


Firemen’s Ins, Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 
Philadelphia; Farmers & Merchants Ins. Co., Lincoln, Neb.; and Lloyds Plate Glass Ins 
Co., New York. 














Public Accountants and Auditors. 


FREDERICK F. JUDD & COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 








Home Office, - - - - 140 NASSAU ST., NEW YORK 


Telephone, 5550 Beekman 





Cable Address. ‘Audit’ 





Hectuarial. 


AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuar‘al Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 











eo C. WRIGHT, 


Successor to ELizuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 


Western Union Code. Cable Address, ‘‘ Actuary” 





M. DAWSON, F. I. A. 
. CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries. 
dember of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 





a J. HARVEY, F. 1. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 
Address care of COLONIAL LIFE INS. CO , JERSEY CITY, N. J. 








R E. FORSTER, 
: CONSULTING ACTUARY, 


Arcade Building, PHILADELPHIA. 





ic W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, - - - Ann Arbor, Michigan 





J H. NITCHIE, 
i ACTUARBRT 
153 LA SALLE STREET 





919 Association Building 


\ Central 733 
Telephones 1 Auto 3992 


CHICAGG 








AUL L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


214 SYMES BLOCK - DENVER, COL. 





REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 
1012-1013 Fleming Building Des Moines, lowa 


Thirty years’ experience in Mutual 672 

Large and small companies and Telephone < Iowa (Long 

as Actuary of Iowa Insurance Department Distance) 284 
Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured. 





H W. BUTTOLPH 
CONSULTING ACTUARY 





INDIANAPOLIS, IND. 


LAW BUILDING, 





612 Canal Louisiana Bank Bldg. 


New Orleans. 
F. A. WILLIAMS 
S. H. PIPE 
Consulting Actuaries 


Associates of the Institute of Actuaries, Great Britain, 
Associates of the Actuarial Society of America. 


808 Temple Bldg. 
‘oronto. 





EORGE DYRE ELDRIDGE 
CONSULTING ACTUARY 
Temporary Address: NEW YORK CITY 
RIVERDALE-ON-HUDSON 
Telephone, 1635 Yonkers 


(30 Years’ Experience. The National Fraternal Congress Table of Mortality was 
graduated by Mr. Eldridge.) 





